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warehouse receipt or supplemental cer-
tificate, but in no case shall be higher
than the CCC approved rate. No storage
deduction shall be made if written evi-
dence acceptable to CCC is submitted
indicating that:

(1) Storage charges through the ma-
turity date have been prepaid; or

(2) The producer has arranged with
the warehouse operator for the pay-
ment of storage charges through the
maturity date and the warehouse oper-
ator enters an endorsement in substan-
tially the following form on the ware-
house receipt:

Storage arrangements have been made by
the depositor of the grain covered by this re-
ceipt through (date through which storage
has been provided). No lien will be asserted
by the warehouse operator against CCC or
any subsequent holder of the warehouse re-
ceipt for the storage charges that accrued
before the specified date.

(b) The beginning date to be used for
computing storage deductions on the
commodity stored in an approved ware-
house shall be the later of the fol-
lowing:

(1) The date the commodity was re-
ceived or deposited in the warehouse;

(2) The date the storage charges
start; or

(3) The day following the date
through which storage charges have
been paid.

(c) For commodities delivered to CCC
in settlement for a loan, CCC shall pay
to the producer the warehouse charges
for receiving the commodity, or in-
charges. If the warehouse receipt deliv-
ered to CCC in settlement for a loan
shows that such charges have been
paid, CCC shall issue such payment to
the producer. If the receipt shows that
such charges have not been paid, the
producer will assign such payment to
the warehouse and CCC shall issue such
payment to the warehouse for the pro-
ducer’s account.

§ 1421.11 Liens.
(a) The county office shall file or

record, as required by State law, all se-
curity agreements that are issued with
respect to commodities pledged as col-
lateral for loans. The cost of filing and
recording shall be paid for by CCC.

(b) If there are any liens or encum-
brances on the commodity, waivers

that fully protect the interest of CCC
must be obtained even though the liens
or encumbrances are satisfied from the
loan proceeds. No additional liens or
encumbrances shall be placed on the
commodity after the loan is approved.

§ 1421.12 Fees, charges, and interest.

(a) A producer shall pay a nonrefund-
able loan service fee to CCC at a rate
determined by CCC. The amount of
such fees are available in State and
county offices and are shown on the
note and security agreement.

(b) Interest that accrues with respect
to a loan shall be determined in accord-
ance with part 1405 of this chapter. All
or a portion of such interest may be
waived with respect to a quantity of
commodity that has been redeemed in
accordance with § 1421.25 at a rate that
is less than the principal amount of the
loan plus charges and interest.

(c) For each crop of soybeans, the
producer, as defined in the Soybean
Promotion, Research, and Consumer
Information Act (7 U.S.C. Chapter
6301), shall remit to CCC an assessment
that shall be determined at the time
CCC acquires the commodity, and shall
be at a rate equal to one-half of 1 per-
cent of the amount determined in ac-
cordance with § 1421.19.

(d) Additional fees representing
amounts voted on by producers for
marketing or promotional fees may be
deducted from loan proceeds by CCC as
requested and agreed to by the gov-
erning body of such marketing or pro-
motional fee and CCC. Deduction of
such fees from amounts due producers
and the payment of such fees to such
governing body shall be made by CCC
in a manner and at such time as deter-
mined by CCC.

§§ 1421.13–1421.14 [Reserved]

§ 1421.15 Loss or damage to the com-
modity.

The producer is responsible for any
loss in quantity or quality of the com-
modity pledged as collateral for a
farm-stored loan. CCC shall not assume
any loss in quantity or quality of the
loan collateral for farm-stored loans.
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